2008 Social Security and Medicare Benefits

2007 cost of living adjustment (COLA)



2.3%

Tax rate for employees (unchanged)



7.65%


Social Security portion




6.20%


Medicare Portion





1.45%

Tax rate for self-employed





15.30%

Maximum taxable payroll earnings





Social Security 




$     102,000.00


Medicare





 
No Limit

Retirement earnings-test exemption annual amounts


Under age 65




$       13,560.00


Age 65





$       36,120.00

Maximum monthly Social Security Benefit for worker

Retiring at Full Retirement Age (65) in January 2007
$
2,185.00

Average monthly Social Security Benefits


All retired workers




$
1,079.00


Couple, both receiving benefits


$
1,761.00


Widow(er)





$
1,041.00

Standard monthly SSI payments


Individual





$
   637.00


Couple





$
   956.00

Substantial Gainful Act







Non-Blind





$           940.00


Blind






$        1,570.00

Medicare Part B monthly premium


$
     96.40 *

Medicare Part B Deductible



$
   135.00

Medicare Part A Deductible, hospital stay

First 60 days






$
1,024.00

* for incomes $80,000 and under

